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• Located on Hwy. 19 

• 1.75 Miles from I-275; 2 Miles from Tropicana Field

• Home to Home Shopping Network, Payless Car 

Rental, Raymond James Financial, and many 

other top employers.

• Traffic Counts: 

± 41,721 at Hwy. 19/34th St. N & Central Ave.

± 64,721 at Hwy. 19/34th St. N & 5th Ave.

Notes

Freestanding BB&T Bank w/ drive–up ATM and teller

Property

Location

100 34th Street North, Saint Petersburg, FL 33713

Contact

Building Lease

• Leased to BB&T for 15 years, with 54 months 

remaining - August, 31, 2019.

• There are 2 – 5 year options to renew with 12% 

increases: 

-Option 1:  $229,763.33

-Option 2:  $257,334.93

Price

$3,420,000 (6.0 % return)

Net Annual Income

$205,145.83 – NNN

The tenant is responsible for taxes, insurance and 

maintenance.

Lot Size

26,136 SF

Improvements

Approximately 3,575 SF Freestanding BB&T Bank 

branch, built in 2003

Financing

None – Free and clear

Rocco Cortese 415.981.1031
Managing Director

rcortese@theheritagegroup.com BRE #00966957

Mark Hoekstra                                      619.819.6114
Managing Director

mhoekstra@theheritagegroup.com BRE #00950923

• Fortune 500 Company with 1,839 branches

• Over $2 Billion in earnings in 2014

Tenant
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Demographics:
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Location Details

Located on Hwy19, the major thoroughfare connecting Clearwater to St. Petersburg,  This busy commercial area is home 

to numerous national retailers, including a Wal-Mart Super Center directly across the street from the subject site.  

Freeway access is 1.7 miles to I-275 and  Tropicana Field is 2 miles away.



Tampa Bay Metropolitan Area

Metro Overview Area Highlights

St. Petersburg is located in Pinellas County, Florida. Its population
of 249,688, makes St. Petersburg the 4th most populous city in the
state of Florida and the second largest city in the Tampa Bay
Area. The city, referred to by locals as St. Pete, is located on a
peninsula between Tampa Bay and the Gulf of Mexico. It is
connected to mainland Florida to the north; with the city of Tampa
to the east by causeways and bridges across Tampa Bay; and to
Bradenton in the south by the Sunshine Skyway Bridge (Interstate
275), which traverses the mouth of the bay. Highway 19 connects
St. Petersburg to nearby Clearwater, the Pinellas County
seat. With an average of some 361 days of sunshine each year,
and a Guinness World Record for logging the most consecutive
days of sunshine (768 days), St. Pete is nicknamed "The Sunshine
City" and is a popular vacation destination. It was recently named
by the New York Times as one of the top 52 destinations in the
world to visit. Year-round sunshine lends itself to outdoor to the
abundant outdoor recreation options popular in St. Petersburg,
such as sailing, golfing, tennis, sport fishing, scuba diving and
kayaking. There are seven miles of pristine waterfront parks, in
addition to the 136 parks spread throughout the city. St. Pete’s
also affords sports enthusiasts a wide array of choices and is home
to Tropicana Field, home of the Tampa Bay Rays. Due to its good
weather and low cost of living, the city has long been a popular
retirement destination, although in recent years the population
has moved in a much more youthful direction. The median age in
St. Pete’s is 41.6. St. Petersburg is home to 9,900 businesses
including media giant, Home Shopping Network. Other major
employers in St. Pete’s include Raymond James Financial and Jabil
Circuit, both Fortune 500 companies. The average household
income in St. Petersburg was $58,094 in 2013. Average disposable
income was $47,717 and average net worth was $342,009.

Saint Petersburg, Florida
- Fourth largest city in Florida
- Located in Pinellas County, which has the highest 

population density in Florida by county.

The Tampa Bay Area is the region of west central Florida

adjacent to Tampa Bay and home to roughly 4 million residents.

It is the second largest metropolitan area in Florida. Pinellas

County lies at the center of the robust Tampa Bay

market. Attracted by the mild, sub-tropical climate and miles of

white sand beaches, 921,000 people have made Pinellas County

their home. With an average 360 days of sunshine each year and

beaches ranked among the best in the U.S., the county is also

the most popular tourist destination on the Gulf of Mexico,

drawing 13 million tourists annually. Pinellas is home to MLB’s

Tampa Bay Rays and the area also hosts spring training and

minor league franchises. Tampa Bay also boasts the NFL’s Tampa

Bay Buccaneers and the NHL’s Tampa Bay Lightning. Pinellas is

well connected with regional access provided via Interstate-275,

two international airports, and the largest port in Florida. The

market’s significant economic clout is evidenced by more than

$70 billion in consumer spending and a labor force 2 million

strong. The region is ranked number 20 in the U.S. for job

growth and carries the country’s 13th largest media market.

Development in Pinellas is rising with the expansion and

relocation of companies into the area. GE Digital Management

selected Pinellas for a new 190,000-square-foot manufacturing

Center of Excellence, where 250 new jobs are projected. Retail is

also expanding and Whole Foods Market and Trader Joe's are

among the upscale retailers entering the Pinellas market. The

housing market is equally robust, particularly in multi-family

condominiums and apartments. More than 8,400 residential

units are planned, along with 1,900 hotel units. Pinellas offers

an extraordinary quality of life, progressive employment

opportunities, relatively low cost of living, diverse housing

options and high-quality colleges and universities. With its

outstanding 

cultural, 

recreational 

and sports 

facilities, 

incomparable 

parks and 

beaches, and 

year round 

events, 

Pinellas 

provides a 

true resort 

lifestyle. 



BB&T was founded in 1872 and is traded on the NYSE
under the stock symbol BBT. As of December 31, 2014,
BB&T is one of the largest financial services holding
companies in the U.S. with $186.8 billion in assets and
market capitalization of $28.0 billion. BB&T posted record
earnings of over $2 billion in 2014. Based in Winston-
Salem, N.C., the company operates 1,839 financial
centers in 12 states and Washington, D.C., and offers a
full range of consumer and commercial banking,
securities brokerage, asset management, mortgage and
insurance products and services. A Fortune 500 company,
BB&T is consistently recognized for outstanding client
satisfaction by the U.S. Small Business Administration,
Greenwich Associates and others. The company has been
recognized by clients for quality service, and by external
audiences for excellence in performance. Keynote ranked
BB&T first for overall customer experience among U.S.
retail banking websites for the third straight year, placing
first in all four customer experience categories. For the
third year in a row, BB&T Wealth was named
in Barron’s “Top 40 Wealth Managers” list, which ranks
US wealth managers by client assets in accounts of $5
million or more. BB&T has paid a cash dividend to
shareholders every year since 1903. More information
about BB&T and its products and services is available
at www.bbt.com.

Company Description

BB&T Corporation is one of the leading banking

groups in the Southeast. It is the parent

company to North Carolina's oldest bank. The

regional financial powerhouse also has

substantial insurance, brokerage, and asset

management businesses. The company has a

decentralized decision-making structure and

strives for a community banking feel. BB&T

traces its origins to 1872, when Alpheus Branch

and Thomas Jefferson Hadley launched a bank

called Branch & Hadley in the small farming

town of Wilson, North Carolina. BB&T saw

steady growth even through the challenges of

Civil War Reconstruction, the Great Depression

and World War II. BB&T has experienced rapid

expansion since 1981 through aggressive

regional merger and acquisition, and increases in

consumer deposits and financial products

targeted to small to medium sized companies.

History

The Heritage Group is a full-service commercial real estate management and investment advisory firm. For more information, go to www.theheritagegroup.com.

http://www.theheritagegroup.com/

